"m % o ﬁ FIE EMF

2020 £ 2 A 19H EH=

B :010-83251716 E-mail:zqrb9 @zgrb.sina.net

fei W

DISCLOSURE

SN R ST R
FEIEE N AR RITID AR
ZOZO#ZH

ARG 2019 4 6 A5 H A EIES B I 2 5 2 (LRI FR P ENER 27)
TFROCET de T h 0RO L RE 3 4E 4 AR (F R R R B R & BUER RIS T Y
L) GIEYEYT R][2019]1013 320) T 224 7 E Mo

N

FEGE I MIETASE I B N 2 S M el . AR SR B2 R IR
SR (E R EIE I 2 AR S SR 3 I, R SR B G A 6 i (E R R 1
HH S I B ARAIE , th AR R T AR S 610 MU . R B iR S A B %
”‘fﬁfﬁ&ﬁﬂ%ﬁu%%#ﬁ&%ﬁ T 2

R U, 180T ATEIIE (B R I ) 25 4 i I DA R B 15 A 5 4 I FR S 0B 45
?S%%HE%TE%H%IH— H AW S R, B EHUR R R, BT

5ot MU o

HES T AL 6 o — PR IR 08 T B, L = ZEIhRE R oy B v , B (A% W5 1 —1E
F T R A BIRG: o BE AT R ) T ERAT ik B R 5t 55 5 RE U8 £ L [ @ W A= T Y
Seab TR, Bt NWSEEE S, W RT BEAR ARG (D 8 A SR R B = AR M e L th ]
AEARTH BL G0 Frrs Sk AR 2K

AEE AR ENEHILAE S, HIA RIS K P m TR H RS R m
RS, RTRENES,

AFE S RLEUA _E T Al , S TE I RO R R AR | 4 DL e 52 B
IS 22 S R R XU ’\‘ﬂ%{?z}]iﬂﬁ/\(ﬂaﬂﬁ& MR st ] BESS
FAHQH%*&QU Eﬁﬂ_ﬂ]w(ﬂﬁﬁﬁmﬁ‘ktAHRHP&W@E/JFE*@E’J@HT*T(’E)

5 T LSS CRE AR L 77 il 9 7o Ml B 28 R KBS L 51 0 ) SR AR AE B 0 AR (L
%%XEHLJ\_ﬁﬁﬂQ MTEETQ PR ) o ELRRSG A E\FEKE%TE%IE%%E’]
“RUBSHE R T T I BR N A

ﬁ%ﬁ%%ﬁlﬁfﬁ@?@ﬂ% S THI I W5 TR B L i) RN B BRI B ARIN (187
Tl FEE DA R 52 5 10 0 S5 22 S5y SR R AR IR, 6 458 8 IBE T 37 IR D8 s 2 R ) XU (s
W AT EAT T+0 [a1#%28 5, HLE AN ARk BRI PR 6, i B I v RERFLLL A %
EJJEU?lE@HQfﬁi&ZJJ)\?l:;}zﬁw@(?E?Hiﬂﬂﬁ%ﬁ%%ﬁ@TQ%WE%%E‘ZTE%)J’EHQ
LM%'T)«EEI YR AE A SR B S (LE PN HE T T & s IR T BB T, i I i R

B85, WBORBE S St T RE Sk — 5 i sl UG ) 55 5@5“&@1;5@
WZISE%TE%IEQEF]%E’] MGHE R 5T W RIRNE

ZK%%T*ETETQ‘Z“%%HEEYIﬂﬁﬂﬁﬂﬁmfﬁﬂiﬁﬁ@ A, % B B

FEREE T R B PR AR I G e TR B T IR LRI I I R
TXT(%HWJT&L BHHIRIRE. B

PR NL AT S H AR E TR S A FERERERTERATCE SR, 3%
PN NP L A A TSR I 5 S AL G iR S, TR AL G i KB i s A
1IE, BB B 5 /3% 8 H Y T IR SRR 2 56 | 9 RO G I AL R A T E S 1Y
DB 2R 2 RE JARIE R #LQ%%EEAuk%%ﬁi/\ifﬁﬁ’]ﬂﬁ%%%ﬁﬁl%“
R A SLIL & . 58 ATEIRIFEL S R IR I TR B, TR AR FE L G 15 s v HY
LAY U, o] BEEIAE < 1IE 5 TSR RIS | R 1) 2 40 M UG AN BIIES 5 19 F
F G P XK, 1 300 0 [ AR T B3 R e e [ sk 2 ke 5 500 Ol ek IR, | Bk A
EE/%\Z"& HAE S Rt E R IE XS 3N E ST 225 Re LU AR &R A X

LB TR AR RIR S 0S5 T 8 8 o i) SR U5 SR RS 7, (H
REUEATE S — 2 B, AR CIERARI A o 266 10 AL G RIUR AR,
%%Eﬁ/\aTﬁE’Jﬁéﬁﬁ%%lﬂ’]ﬂ‘éﬂ%?ﬁﬁ‘zﬁﬂigﬁ%ﬂ_ﬁﬂﬁf)LE’JT%IE He G
R AL RS R SLE B BN, R A ORI e ERe S
FLGIPE AT | B R, i AR T,

ARG B AR G F S TR AR, H B AR N AU TR

By HEEIA
— FESE AN
1R RIS F A PR F)
2 FEAT: E L) B h 57 2 IR XSO PR 333 5 5 12
3. M \ﬂﬁﬁk P (i) E R B I X R B 3RS 333 52 5 B L Ligiin o
!Z/A\W% 1858 HESARETE
JEEREANFEER
RSB B IRBHEA A
VA7 H 22006 4R 7 19 H
S LG s R EIE R 2
8 LRI S IE I H 47720061102 =
9 fFLAIN P
10 . EL1% : 021-68609600
11 £ E:021-33830351
12 . BRAR N =4
13 % PR 45 #4246 £ 021-68609700 , 400-700-9700 ( F1 (i 15 7 )
14 FEM A 2.20 {20 AR
15 kst

[NEC VNN

A

F5 AR AR R HEEEL)
1 Unione di Banche ltaliane S.p.A. 5,500 25.0000%
2 EHHIESR S AR A E 4,400 20.0000%
3 R ERI AR AR 4.400 20.0000%
4 R R A KA BR AR 4.400 20.0000%
5 FEEH 1,100 5.00000%
6 TR R AR BHE AR 726 3.3000%
7 JAE 32835 1.4925%
8 FE 163.8340 0.7447%
9 T 163.8340 0.7447%
10 e 163.8340 0.7447%
11 FHHE 117.0180 0.5319%
12 B 117.0180 0.5319%
13 &= 92.4660 0.4203%
14 By 87.7580 0.3989%
15 KT 87.7580 0.3989%
16 % 87.7580 0.3989%
17 iz 64.3720 0.2926%
&it 22,000 100%
ZEEAREN
1 FEGEF N RS 5

SRR A E RS LG E I AB AR, WL, EEE R MBA, thEEE . b
MR E A RAFERR, LR EG2 MRS [} AR R B ARA
A7 R, KA SCRER D A IRA RS . BER T EZIESAIRA R KL e E
AIRATE o PIES SR S A IR R TR D2 T | B S MR
L E S AR AR DS,

Marco D’ Este Je4 , 5 A FIEE f)ufiqﬂlzk%;%ﬁﬁﬁﬁﬁﬁﬁ@%%ﬁo EA S
PEL A (5 BR4R1T (CAB) BB i B, S 7E 25 KA (5 GEHR1T ( Credito Ttaliano , H1 47 «
A (EOYIRAT Unicredit) 28 5017 DR Z 07 KT AT AR e 017 (0
BT N ) MK BB T A

E.

SRMyRSEE, b ERE . UEP R SE A RA B S | EH SRR aRAE
Bl B EIR TR L DA BRA B L o SRAIE S 1) A KR A B, [EHSIE AR
PR R TR0 25 i e 20 P | BRI 2838 ATl 55 B ol A%/ N R K

SESPAEA: et KAttt ke A, S8 [ WA SRA M 17 K 2 Ui e 2 e
T, P EE. AR SERARATES BAH, P A
UE.dJEIiE#Hﬁ”%‘%f@%E%%%EE%BmHﬁ%,ii’x‘%#ﬁ%%%ﬁﬁﬁﬁﬁﬂg%

David Youngson %Hﬁ,ﬁi.;&o B IEM ) A BR A =] 61008 T2 &4k N\ The
Red Flag Group AT, s [ AMASHITRHF 2 oGS AR B LA 2
%ﬁ,¢%%%%@€552¥75¢4§$ T 22 A (B [E125 Hs R Bl IR % e [ ()
R gk pa =S INC I SUENE ﬁﬁﬂxﬂﬁ%ﬁﬁﬂ/\jjﬂ/‘I'HZEEW%EEU

A5 ek EEE D”Lffibﬁ!j(?—(?%ﬁm?ﬁﬁ' T L ST, sp R S A TR
NER . R W AR S RS R ch E R R
Bl . PRI AR EBE I BIEAZ , e s IR AR B R i % B
T bR % EE R EDLE RS G E ALY

WERSEA, PEEE, BRSO GET AT, & RS 5 b it R 5
Fl gt o DL R S TR A B Bl #E5 L BT PRRT TR A R 2 N e
t&ilﬁT%lHﬂﬁﬁﬁE“T@i%% ‘:Plil’fﬂ’@kﬁ(#%lﬁm/\jﬁii$

AREBRSFEA PRA TN # . DI LI K S b i S RIb K Bk W
ZHid, BEM RS MBA FBeb KBl , LBV R Em R BidaRalbik .

2 BLSEIANGESA

A e e, RIS T PR ) M 2 R R RIS i A () A IR
z\a%%ﬁ FREEE, DIE IS R 0 B R A FRI RS, ERIES S e

SR IR S R, RGBSR R A IRA SRS H, EENEH R A PR A EE
ST R S A PR B R R
ek PR SE AR F S, BIBERABITESHT AN, R EE,
RNKFEEE L B ARFEERMPF LG DIEREYIm e TR =k
egt e, AR RN 25 i A PN, FEEIZAZY ] Schulie Roth & Zabel LLP HEii = 25
P, AL f S BRI =5 77 i 3 DA

FEEI 2o+, PGE S A TR A AR, UE PR S EHARAF LS
L H*lﬁiﬁﬂiéﬁiﬁ&ﬁ(—?—ﬁﬁﬁﬁm,\#i DA ER T BENIEF B4 A R B Hh A2
El\/J'

R, RRRCES G PR B A B I 2, B R RS < B A PR W) B U R
S, TP EEE, [H TR BN T+ DHEREIES LigEBREE ALK
EH G, KBS L SRE BE P RS

3 BLSEI NBPE NG

RN, P S AR A TR K, P EE. GHEL.

XSS A, AL A IR A B D8, h R, W5 B

B S, R T R 7 \Tﬁgﬁﬁ‘ﬁﬂ“—"\%fi.%BEEPIZKE%EEHFE
’Ajﬁﬁ%fﬁﬁ)\)\ FPEEEE, UK S A 18 R DL RIS MR A Mol 48

o DHFESE 32 BV o B Lo TR 5 B RS , P00 i B PR A
7.EW£§ I T T | T

JIELTE 2t RO G B A PR A ) 90 AR VR RIS A T (P R R
FRA B It SRS 2t 5t A, rh [E 5 Uﬂsﬁ:jﬁxﬂﬂﬂk?—%mﬁ i, 14 DL E
e MY, fElL Bt D AR TR S5 el o, R (S S E AR EA
FIWEIE 5L, SRR S A A SO B Tl B ST R B S R s

VRO , S 4 B R A R 5 4 1T A 25T b (R , o [ AR ACSE
AL, 18 FEDL E RS MAES . DR GERARA IR A FHES
TE.%i%%%@ﬁﬁﬁQﬁﬁM@@mﬁjﬁﬁ”" & E RS A PRA S S

LRt A SEEGIRA A EER, hEEE, b EARKEEMNS D
#%ili 4, 12 DL RAEH RIS MO E TS | DG EEE L) 2> Il =8 45 B B S e T H2
ST 4 B T A O DR, IS S R AR A MU A
4 AH SIS M

h RS BEGRAT
MRS 3 EHMEERERE RS DI SR AR S ERASHAARE

4, JERLH [ E
S — El PN e oLt
0 sl Eel e Pt
SELAEA A PR ITEA IS £1(2010.02-2011.08) AL B HE & FEAT FRA FIWFSE
HHARIIE 1(2011.08-2014.10)
AAFIDIE BT ST JRr
ARAFIUE il
AEGE TS o . .
FLiktn PR [=iEa=E ] EERY
R RO R A
! A WISFEILAGH
RRRHA AT AR A
2 A 2016 4 12 4 01 H
R R ER A AIE
3 Bt 2018401 25 H
RIS LR AR S A TR
4 BRI 201904 424 H
SRIGRHEE R 3 4R
5 BIERERCER S AUE 2019 406 /1 28 H
Girdie T
7, FRIEHS [ EZ] I B
[l i | HelbeReR Bl \%éuﬂéﬁ' Egere
i ATE BT AR A AT (2010.01-2013.04), BB RRIZIERETR RS
AR E PO HEE 53T (2013.05-2013.09)
AAFIIE 255
ANFBUE e
AR GETT S TS o0
B FEERALER EEE HEEW
RN R R A R
1 SIS 2016 4 09 /3 01 H 2017 4609 /126 H
FEREE AR A RO EHR A L
2 T 2017 08 /3 09 H 20184708 /1 23 H
3 m&@eﬁﬁgﬁﬁw 2017403 1 15 B 2018 4 06 /1 01 F
FRERE IS R R EHR A AL
4 F T 2016508 A 22 H 2018 4707 25 H
5 q:man;gﬁ;;& 2016 % 11 523 H 2018 £ 06 /1 01 H
*ﬁﬁixﬁﬁﬁﬁé&
6 EER 20154 11 H27 H 2018 £ 12 H 04 H
PR E RS R ER A AL
7 oy 20154E 11 B 27 H
FRRREER R TS RO EHR A L
8 e 2016 4701 A 12 H 2017 4:01 A25H
FRERBURI R TS R ER A L
9 ey 2016 701 A 12 H 2019401 A 16 H
FREREEIR R A L EHR A L
10 iy 2016401 A 12 H
PR R A L R A L
11 R 2016401 A 12 H
FRERH AT AR A ALIE
12 ey 2017 406 H 23 H 2018 4707 H 12 H
13 *WE&%;&E’E 2018 407 A 12 £ 20184 11 A 21 H
PR R RS R IR A AL
14 T TP 2019 406 H 19 H
FREICRHAI R 3 R
15 VER R ERAAUESE | 20194206 H 28 H
iz AR B I kS
FElRE i BB REL | HEiEem
i [ &I -1l A HT(2012.06-2014.03 ), ZAE TEZ 0 TAT Al s 2L 0 HTIm
(2014.04-2016.03)
AAFAFE PR R LA PRI
AAFEE Hheram
AIEGE TS . .
o) PR HEE TR
SRR 3 R
1 TER FERL BIR ARSI 2020 F02 H 14 H
Fikd

5 LS AR R B B SR
PR R R S R AT T I S RS PR RS I R LAY . R A
S B R A FE S AR 1 B NS Bl éﬁa&ﬁﬁ*ﬁ'”k TG AL 5T N T
%m’ééﬂﬁ UNLL NG N ER ISP E N S NSNS EE AN A e
. BEA 0 L b K IH , XRS5 ﬁ*ﬁﬁ“'ﬂ BRI, oS58 B s i s ek 1E 75 20
Ao Horp QB EER  R E
6. LR AR Z A ARIEEL SRR R A
B HEREA
(—)E%%EEM@%«R
[ %N
R ?ﬁﬁ‘fEﬁﬂx%ﬁKE ANENDLUF B R EmERT”)
V7 H]: 1987 4 4 3 8 H
ML  EIITTR R K 7088 S AR RITAE
I AL BT IR A 7088 SR HRITAE
MR AR : 252.20 270
EEREN AL
ke BT
B L S5 S S - IE IR R 4 [2002]83 =
LT £ 0755—83199084
£ 0755—83195201
PR S BB T A Tk
2 KO
%Eﬁﬁ%ﬁﬁhfcﬁ? 1987 £ 4 A 8 H, R EFE— R HMIE ARG
HIEL R T, BT ﬁmzzuﬂé f I’éﬁE‘:ﬁﬁEFﬂiﬁT YT, H T
2002 4 3 ﬂthjJﬂﬁZ’Zﬁ‘f 1512 A2, 4 9 HI7E B2 i i (B S2 1R £ 600036)
SEENE—F R FERR S TR i AR . 2006 - 9 H XN EITT 22 {24 H
B ,9 A 22 HAETHRAL i< 5 (T2 AAS:3968 ), 10 A 5 H7ff H BB HL
B ARG T 242 (4 H B, #E 2019 4 3 H 31 H AR ELTE R 67,943.47 {470
NESTT, 2k R AR 78 S 15.86% , KL 13 N R 78 2 13.28% .
2002 4F 8 A, FHmHRAT B SE S FEE 552005 4F 8 A, Sikh EIFE S E,
B NG FEFEET, R o5 B AIBA 7 R A (T B A R AIRA R A% I 5%
M\%ﬁ%@ﬂ%lﬁk B AN méﬁ'ﬁm}élﬁ)\ﬂ\ﬁ HEEBN, BLA 5L T
80 A, 2002 45 11 71, 225 [E] A\ B HRT PRI (B L 2 L He AEIE 46 1 U0 L
SR W N B ST L 5 9 K T AT 2003 2 4 B, U0 IE
FERRL 2 . BRI L L 4 e e M L ST, S M 2 v 44T
TS IS &R IRIMILI 1 %EE(QFII) BRI N B R IR 7 5 e
(QDI) Ao B S (RIS FEAS | (R S FEE L A 4 Jh PR S5 1L S Ve
AR R TR DI I LT BT R SR T T ST R O
B E, SREI 6 FEERIT" M A R , DL BRIP IR 1L 35 RAP BT E " 4 [T
%ﬁ AW BUFT LR R 50 R 417 M RS ] [ R IRAT A5 T
It ZBRI6 L EEIR S bt , 5 8 T SIS S i R BT IR e, TN
HATERT I f&ﬁlmﬁ/\ﬁﬁ HRE &, RITEENE - A A5wE
SR 8 — H FOF 88— fn%nﬁﬁrmﬁ—ﬂﬁ&‘mﬂﬁgﬁ%ﬁ—%:
*f”‘fﬁﬁiﬁ%%b@@ ﬁT+1£UJﬂ{£ % HUBE/MNMRTT QDI £ 4 . B— A
ETF 34 55— 1 L+N" 3 &% PHl H— %jdeEﬁ@@ézaFﬁ—$ TOT R4,
SR — ST AR S5 R 1) S T 5 R 5 R S5 UM R 628, 18 81 T [RLlkiAe]
SRR T L SR R B T e T ) AR T T R A (T
PO IR EEE % LR . 2016 6 T ST (A 5 ) o [ (TR 4R
T R P — KA IR A SR (T 5 RS R SR P (R AT %'>>2016EP
W TR RE AL AR 7 TSR 2016 4 VS RS 4 DAL
BT 2017 F 6 BT R EEEEE (W) i [ R s tE'dT
%HJ BN _EFERARAT 2.0 53K CERTT 5202017 Hb [ G i Gl - Sl
ﬁ\?ﬁ% 38 HZE I E BRI 2 *)Zr&i%%{i:«]rmltﬁﬁ%> FRE R TR RITR . 2018
1 BRI Pk s A BB B A R “2017 R R A BN
" 25 Hﬁ Pﬁ*%ﬁ«ﬂfak*ﬂ%i‘*ﬂﬁﬁ T ARG R 2016-2017 R
LA & 75% A, l/)\&qjyl%mﬂl.I* A &Rl AR R DR T
%E TR 3 AR AN SR 4 20 SRR SRR RIT 5 A S8 IR
gAY A N <<]IU1I%E%?%>> EFEEATE R T s 12 JIZEE 2018 75 R A
ZA542018 FEEIREEFEERAT” . 20 IR EREHITERIT 4. 2019 F 3 ARHm
R AL 4 ) 2018 4R RERHEIE SRR R AT 4L
(Z)EZEABEL
LS R TR AR TEEER 2014 5 7 A RR(TEIAR SR T HE S
R RERCHEAFE TS L A ES R E BT L, SR,
A A A IR A F R SR R R E R A PR A 1§$A$fﬁ‘§f€@%ﬁéﬁ?i§
AR 7 PR nJ%%J& o [ [ b i i B 2 %ﬁ(%l)ﬂx{ﬁﬁlﬁﬂ NEHERR AR
RN TR AR HERAER B AR ARIHEAREE K. HETE
%‘/iifﬁﬁ(%),‘E'\/A\ﬂ%'\ﬁﬁﬁﬁ\,‘%’ééiﬁﬁ\ﬁU,‘E'\i*Z.TE%%%HBE/AEEE\E\
o
HE A BT HUTES, 2013 4 5 ARIEEEERTITR 308
BATHITES . EEBMELL T RS A IR 2207, A 3TIh . BT 2003 4
7 1% 2013 4 5 1R LR ATEIT I b I L i A AT AT R
DB R R RN dﬂlﬁu%&'ﬁi@ﬂ%ﬁ'”*%k;ﬁﬁﬁﬁ%
FERYAE BB RTRITIR, SR T2t MRS 1991 45 1995 4,
TE P ERH bR FEI% B A T TF; 1995 £F 6 ﬁizool F10 H, HEERRT
SOMTRIES R IR T KB BT st R s s
F;2001 4 10 A% 2006 4F 3 A, HEILGU 717 KBy F  BI174 2006 45 3 B %
2008 4= 6 H, (Edb st 15 ZBid (EF TR (R T1E) 2008 45 6 H % 2012 4 6
B AT T 22 51252012 45 6 A% 2013 4F 11 B (AT
By U TR R DI 2013 £ 11 H % 2014 5 12 A (EHARRIT 177
5%@ 12015 4E 1 AT T EITTR 2016 4 11 Aieaf(TiEmsiriEf s
R AR EE E R A L, AR, E—ﬁ%%’fﬁ%/\%?&
EEAREIRGHE . Sef5 HIRT s E R SR TR RILE T, AR IRAT, FER
SRR A7 MRS PV HL S8 T0E. 2002 £ 9 ANNBRIARRITES, DT
BRI T O L AR S S E TR, R o S T
RN EELT PR EZ—, B 20 RERTEREIEE S WMLEE .
TEFER T R G IR SRR UL L e T 1 5 7 A FE S5 A0t LA 78 AT
MEBFBNLSER,

H‘#

\

Ko

(S)Zﬁw@EWJ TR RAT 0 P BB & HIPA | & B GLIR B3 CRAFARS Sz, R

e 2 A TR R A R 2 A L B PN I R A TR ES

4?7\1%&%]%@\/*%47 B )

(4) BRI PR il EL A T B RO R , (R Ae] N AR A2 P 04
?’JEEH‘]*X*‘J.W%B%’é%ﬂffﬂ’]{ﬂrﬁ‘ﬁ‘é’l%%@lﬁﬂﬂ’ﬂx TAALIE

(5 )38 Ry A2 SO0 - PR il %”ﬁ%ﬁé{ﬂf*“i%m EHEN T, H Ak
%ﬁ%ﬂk%éﬁﬁ&i‘zmééiﬁjy‘%ﬁ'\éiﬁ@%ﬁW%B%i%ﬁ’ﬁﬂﬁul%zé? e NI
TR S M PR S (0 A 2 R I AT TT R 5 3 o

(6)B)5 K I I o A B ERA T 0 7 T O A 0y B L SR R S, BIAE N
RGN ARG LA A RS D A%

(7)) B SO L PRy )2 S IR A T s ) O B A -, S0 e B I 45 R TR
i KU i

(8) itk JE M RS Bl BE 5 S AT A AL LR A LKA B A B 40 L
55 IR G T TR BORH T 20 AT B T I et 3 o

4 B e

(DSEZMHIEEL, HRRT RS M 8 SN EE =
TR B ST B RO RIS TR (= S A T TR — R SR
BE BIE AL S RA L IR BB E,

(2) 2B RS0, AR RT3 = h e s T H il S aE B S it
RIS KA 4 N I T — A e S O B E AR, A ROt 2%
il 55 72 1 e o ) UGS

(315515 BRG] o FE I 4R1 T 08 = B SO T IR & fan UL CRAE 9 TR T A 1)
A& HH I, RIS | B S REURE, SdEIT S R &, Bra
%%E&E&ﬂF*ﬁE’J&WEaE;&«ﬂﬁ@

<4)§P”‘Hﬂfiﬁ*%ﬂc% B ERAT 2 PR L S5 M I R R B & P
Bl AU SRR E & RIS, A R AR T, S S A E R R
At #fﬁkiz}ﬁﬁﬁ S

(5) 15 EHEA AL RG] o fgﬁ%ﬁﬁxﬂnE'&?k%%afiiﬁﬂx)\ﬂmﬂ
Bt VHLGS 24 /NI HE 15 BT T | o Mo D 15 T M RCBR A T ML 55 I RN A
150 FEAZ I 55 [ 5 4 17l 35 R W55 B 6, S5 400 1ﬁi%mhiﬁﬁﬁkf g
ﬁﬁzﬂt%éfmﬁwﬁf@ UL B & S TR E S (RIE S BRAR RG24,

(6) AN Jygeifisiil, $3m AT o = F I i ey R i 4 iLSMt%DmIii
Il BIALE] D38 A 7 e B e 7 A BRI A (i U,
AT IR,

(F)FEEFEE N G 1 B R Gt T I B 7 R

RIEC e NRILRIENE 58 7 5 400 ) (A FFEEEIE R %%U’E*fib
VI SRR E MRS G FEE PN E R e T
B SR AL A S B AR ST R

TEN LS TR B AT UL R FE 40l BRI BB S5 R 1T op , & 4T A3 4
R TIRS %%ﬁfi}dﬁ%&%ﬁﬁﬁH@%Eﬁi‘iiﬁ%?ﬂi&ﬁffﬁﬁﬁ
BRI R R G R R SR T s BB I A

%%?EAAﬁUiEAE%EIEMME SRR DA I R T i Rk
FTECE AT A A SCSE , B i I B G £ A 205, Tt DL T3 1 2 23 e 4 1
N TEE P, B I R AR AR N R 4 [ S 1P R TR . BE AT
WS S RS B K IR AR LS TR 20 B 8 AR IR MOE . B
\ﬁ{xﬁ%%ﬁ%)\i%a%uE@E%m%Iﬁﬂ%ﬁEEFEFﬂmiL{IE@, FEIE AR S R E
2.
By MRS

— BNk ENLI

RILE N K BN B L SHERRN DIFIER LS e R (B
T BRT A EHIIE S50 S FT I A1) o

Z B S hER SN

1 EEERLI

LR S E AR A

(Eprh E ) B 55 e X EE R MR 333 5 5 2

IVAHNE : BT X AR 18 5 8 M- B KE 72

FEERENEEH

AN =Y

15 : 021-68609602

F£31:021-68609601

2RI £ 021-68609700 , 400-700-9700 ( Fat 1815 % )

W HE : www . zofund . com

2 HAEHEN LI

D)A4FR: FE A BRAT I {73 A R A )

(AT AR I AR X KT 7088 5

INVARBHE : T ARBEIIT R H X ERE A 7088 5

HERR N L

ERRHLE - 95555

AN E] 355 : www.embehina.com

)L EHNES B AR AR

AT AU ARBX AR B TR 3 SEEREAREIE 10 2

INVAHBHE : AU ARSI AR E TR 3 SEERGERE 9 B 10 2

BE RN FE

AR A 1 400-818-8118

P HE : www . guodu.com

3R PR R TR R SR (L) AR E]

s E (L) B B 5 106 X kR WA 333 5 502 =

IR - Limluz/\ﬂg 18 5 8 MRzt B A 6)2

HE RN K

R 4007009700

N E] I 2 WWW.(iangungun.com

HZFR AT HTN) S EFRAE

T U TT R G AT E SC— PR 1218 5 1 8% 202 =

JIARBHE : LA BN T PEIBIX U7 S8 18 5 i IR 3% B JHE 6F

BEREN AT

% R4 £ 4000-766-123

o0 1E  www.fund123.cn

5) MR B E QRIID B BRAE

(AT YT BT ERR S S EXATS —ES 1 5 A BK 201 2

JAARBHE: YT R KGR s 33 S TRERAE 15 12

PrEfE A XIHE

AR 95017 46 1 4% 8

I 41k :http : //www .tenganxinxi.com

6) 2R S RITIRAD IR A H

(AT T B K R B AR B 5047 S 2247 K

INAHOHE : T DK R B AR 5047 S P22 R TR E

EE R ARk

A 95511-3

[P 11 : www.bank . pingan.com

TR LR KIS EFRAH

ET: TR X R HE 190 5 2 S5#

IIARBHE : B TIRIC X 285K F g 88 54 HE(dbkk)25 2

PrE R A Hs

% ARG £ 400-1818-188

[0 1E + www. 1234567 .com.cn

8) WK T TR 42 45 55 PR A ]

(R WL A BN T S VRS — S A= 903

INAHOHE : BT BN T S P — 5 0 %K 903

FEREN EIE

IR - 400-877-3772

003k - www. Sifund.com

9 MR BT LA G EEIRAE

(EHT: E T AT I A MR 1118 S /RS M E PR 9 B

INVAHBHE s LI T AR IR AR B 1118 SRR B ETEPR AR 9 B

HEREN AR

2% A £ 400-700-9665

P H1E : www . howbuy.com

= VEIdAL

AR B I B IO A B IR )

f‘fﬁﬁ:kﬁﬁﬁb&[k¥ﬁ)\ﬁ 17 =

IVAHIE : AL ST PRI AP AT 17 5

AR HH

I YN YN

1% :010-50938782

F£31:010-50938828

VU H LR AR LA AR 45 i

LRR: BigTE DI T B

(EHT: TR R S 68 SR GE 0 19 B

INVAHBHE s TR R 68 SR E A 19 B

5N AT L

YN s N

15 :021-31358666

51 021-31358600

AN Ay

A RS SR 55

R RIS Lﬂﬁﬁ%%hﬁ FERL B A K

(T - AL B AR IRIX 7 K 24 1 SARG Ik R 17 2 01-12 %

INVARBHE : AE ST AR AR 1 SR TG ek kK 17 B 01-12 =

PATHSEIN BT

11 : 010-58153000

£H:010-85188298

RN« iR

LIPSV : St P HE R
UL kA ATk

HRIRCR I £ R 3 E%ﬂﬂd’ﬁmﬁaa RAEBIEAH S
FEREy MLk

E 2o JTﬁﬁ(it
B FEEMIE Hbx B

FE RS R A A MR I AT R VERRI , D R B R e 0
KRR
By HEMIETEE

RIS (T N B R e sh e 10 i T E, ASENIREL T LT
5 T (B 45 o/ INHE L BN HR BB LR H At 28 o IR B St i e AT BT IR )
TSI EHL ] T o VFSE S MORLE O B N I B IS IS 22 S i RS (DUR i FR s

AR OMGEOTED £ L5048 B SR G 1 | A B g = A S L )

(MUNEIRHES ) HIFBR LBR
90 43 (E )AL 0% 45%
90 43I 5 4 A() 35% 80%
5 5RILIF 55% 100%

TERR G P A Yl 25T LAk o o [ BB 2 7 B R R A
2 (KR T2 226 1 7 e P/B” EAR B
AR R IE R AN AR BOR S (L, (415 bR SR Mk iy B AR bR R TS L 7E
JRATIE SRR J5 , AN S R AR I S R 17 DL EA T AR L R B A
2 | I B4 R B
AIEEIEBURETE R AT IS LIS Bl B B S I AL 2 , il 5 8 53 b7
Tl B SR E 2 TT A 3K 45 & R AT E T ’r‘%ﬁiéﬂzlﬂ%ﬁﬂ’%ﬂxTo
K%%ﬁﬁkmﬁﬁai}&?f \TEZIKEE’J@IEEEWJE N B FTTEAT AL 4 JRAE
AT AT A FIRI LT ) A S By RIIA T e % 77
%%%‘J%ﬁlﬂﬁﬁf—kﬁﬁﬁkﬁ%ﬁﬂ’iﬂ“""E’J%ﬁ?zﬁ;ﬁo

SRR

(1RO BN BEpty 3 s st

BB G DL S

D#T— UE ERORGU, TR AEE S ARMER R BT EL T RER
P4 N T RE EE | B BRI B I IR R R

2) Ebi e s AT, B AR R SIS TS TR e IS A iR TR
PEGEESiuNIE

3)EI L , B S AR B et e AR et A (R T
e e TENAE S BB S IERE S A PTEL BT BT AR SR RO 55 45 5
Tﬁﬁ%é%ﬁgﬁvﬁﬂ,f%@%%ﬂﬁ%d(@ﬂ\%\%‘iﬁz%%ﬁ‘ﬁiﬂ\%iﬁlﬁ%ﬁéﬁmi
5) T REEN PR QIR , T B RE T R i M iR A SR BRI R R % SR ER
g;‘;%gﬂ%ﬁﬁ%ﬂ% BRI BT RRIR I R B R Bt AR SR

6) EWIER 2O , E AR A A SE 2 S R T 1% S AR AT

ESSo N2

T AR E O ) HAR &

Xt TR R SR R, AR S B SRR DU LA

DEAAKE

T UEE ARG ROIRS ORI BIZR AT, BA TEHEANKE 5 E N %50 F
VLB g S A FIHEAT X B L 5 52 BB A 4% A KR 5 R F s B % R AT St
SR R BUHTTENR , S BT HARXS 7\ 58 S0 B DA M AR R S TR AR B 1%, AN 4 &
SRR AR A I K B SR A R .

2) AR

ﬁﬂﬁu}\?y&‘&\%%m’mm332%1,QE%EEE/AE&%EGW?%,ﬁt?%
(o FR EFIBA R SC I R BRI R 4 R (1) S R . AR BL S50t HIBA RO FRRE /) 5
,ﬁ%%ﬁggggfh A T L SR RS A L T 0 R 0 5 5 T

3 i

IR LG BB I B B AR P T M7, H T AR R R Bl b, B
1 B R EPF O TR PR B D M A B o B D RS 3 R R 3 4 Ak
Er L sune 0N /i OL RIS Ml SR B a7

SHUrEPEAS

AHE G AT AT AY « BT FIMEE 0 55 1R B T L E AR R 5 0
125, R QT A J R B BT IEAY , HEE0 AR A2 B M4 sk PR A 08 9
75, FAAREREERIR T &R B . 3% I E0: (P/S \P/E \EV/Sales (EV/
EBITDA %) | FTEBA 5555 5008 T (8 KCF- & R U0 5 RHEE g I 22

(2)A B #% 75 o

AR FE 4 S BERENE NIk SRS P T SR, R A R (A A N L X
F DT L W SR BRIBE ) R R RSN (S A T A TR A B
FUAIHT IR HER BN B A0 & FRAE s B b R I B B AT LK R A R e
LT E DU AT A T A TR E I PP, PR E 20 bR, R RE I B E 1S
@%E‘Jﬂ%%;@H#ﬁuéﬁmﬁﬁ%%ﬂ&ﬁ?%mﬁE@ﬁﬂ!%jlﬂ%ﬁ#ﬂ%ﬁ JEEEERNE

(3) s IR SRR 1) S B 44 % St

K%%EEMMTJ’L/\EEXT/%H R S S AT i 3 <

IRESMSERE  RIFOARATLSH, R ONEHNATERE;

mn/%d:w&mn/fm B RO e L3 (T = R DL 3 BRAS D 3 B
RFOFIEMEES

N ENEGE R SR E H RS B & p RIS R RE T

EN %&’%‘ﬁim

AL 475 B N B TS T RIS | A 1 (55 1 s ¢ (AR Ui 5, R
E;g;ﬁ VAHRE T S A S e 2 SR S R AR SR, TR AR IR Tl B b
K °

5 B 45 H DT v S

RIS DEREA FEA R, 25 BRI 50 % . ﬂ:%%&ﬁﬁ%?éﬁ?ﬁ‘ﬁ
KRR KA TR A9 SN, Bk B AT 2 B iR BR TR I TR & 20 . AR S
4 PR RS R R KTV P R 25 s (o VR 25 B i

6 FEIf A B 0 e

RILSERIBR ST, DERRENFEHY, 25E6 850
o lfﬁﬂ“f’ﬁﬁﬂimi n—Fh, A BT B RS 0 A TR s R XU
7J<$ SL RGN K AR S B R I B L 45 A E LA BT T A I R - A 1
SEUNT X 5 T T P AT RSB o R A 9397 £ 2% X (401 5 T 8%
Hx EHEIR Y RSIE JEsiACE EIMRE A S SR T IR i, 7R
BRI RE 4 0% = A O A b, JDoRSL BN & 0 P R MR e A (e .

7 B FHARGL g )

ARSI E AN, UERGREATEEN, 258 THE
P o ANFEG A AR RS B BTHE R R PR sl I 22 5 G BRI RS 293k AT
g%%;* f%ﬁ%%?ﬁiﬁ#ﬁ%ﬁ@m%,%éﬁéﬂ%&ﬁﬂ&ﬁmﬁ@,ﬁféfﬁ{aéﬁ
JHIAL

B S NN HRIE A BN , f 37 I SEARCSR B ol 01 1Bl N, PR S
M N S EIL(E , BRSO B A R L& I TR 25 AT RTAR
REEIE L RE T, [FIBHZ RS G R TR 5L 0 0T R SRR 45 0 e L SR I, DA v
RUE I A

8 7 ST RFIE S 7 e

ZI:%%LQXL TS FRIE SRR P A R i BRBR S 52 . ) BT SR
F I RAT S IR AT 20 5 2 o 7 27 S P 2R R 40 B BT
B RRES R o

9 T I M SC B T bR, AR S5 A 25 i R (2 | sl S TR S 2k
fih b ARE T B2 ERE S . R RTIES N, A TR ek
ifﬂ.%@%ﬂk%%ﬂ%%ﬁi@ﬁ#&%ﬂk%:

B HER LSRR ‘

LGB o [ BEE T AR ) FE R 8 x50 %+ (B 22 5
B35 5 *10%+ P EE A TR BT % x40%

v B BRI 2 I B P E R TEFE RO BR A B & A DPIM%%E%FMSZ
RO BT REFR R — IS BBUR A AR =l e i 268 4% 11l o R
Al B B REIR YR A B G s R R AR 5 L S A A R
100 58 i/ &), 5% A B B PR i A IR s X, DL ik e [ B 24 7=l E 28 5]
5 B0 8 A= FEAIUR FRE A= FE 50T 55 A BRA F Sm il ué}iﬁﬂﬁgﬁ%dﬂn{] 50 5 L
TS RSy A uﬁﬂiﬁi?gﬂmﬁJJu#X%’iMM B R I A I
TERA S dm A M I — AR AN R 5. sh iR & B TR R uR M IS A B 2 de i,
HABR MR %12 - 1 A bR 4 rmgr&ﬁwm%&ﬂ%z}:g%mﬂwm%mm%
S JRREEIL AL, BIES TR A E R e S el SR R L G
P s T AL &, AR ST A ol URIR4E P I &0 B A N & TERGRS
S, AR S R 00 Ml 257 e B R A TR 7 TR o IR 4 P s i e iy 4 3 4
R AR R EIER 28R, L RO TS DA A, Ko B A
REVREE SRR 2 A T/E B TR E B £ T
B HE R RS

IEEHREBNE SIS, HATH XSRS/ T 5 R A 6 K 17
WS IR TR AL G, AR S e iR R B 22, rfﬁ}ﬁ«%ﬂxﬁ)ﬂ%

RBEGTERES FETTARAY | 1737 Ml B DN 22 5 U468 22 SR ke 9 A XU
B+ RSB

— BRI

1 ARSI ALY ;

2 EEIEE NIEE 3

3. REARENE SRS NG BWEE;

4. E%/\Héxi): SEEMARN TR AITgE URIA SRR3R

5 S ERTE ARSI

6 FEEIIES/A TR B2 A

7 FEGRITC R

8 Jhdr RilipIPe R il H 3

9 FEGHIARSKIK PO T P R A 2R A

10 RS WS R b 9 I S = A2 ) 45 T 3 B 5

11 B E S SE R S & H25E , v DRG0 7 T 91 52 9 HoAh 2 o

T B R R I  THEAR R S A 75 50

I =2 UNOR=SE:8

ARG TR TR AT — B IR SR PR A 1.50% TR iR, EF RO
FEIR

H=Ex1.50%+ 4 £} 5k

H & H R TR R ST T TR

E Nl — H R &0 E

HEEHERESHITE  BHRUEGH AR, H M, SREEMA 5L E
FEE ARG IR IG , G IE NER SIS A — 800757 X T Al

5ASTAEHMIEE WP ip— oM S (A I G FN . BIBEETEA . MR
%, S H HAIE

2 S AIEE

$£%WT&E%¥EH]J~E%%m) Y 0.25% R R THR . FEE NI
FGEIR

H=Ex0.25%+ 24 £ K5k

H 45 H R THER S S 20

E O Hi— H R vl

HEEERGHITE , BHRUTEFA AR, AN, 2 &EMASEE
FEE ARG IRIG, FEEITE ARSI SE T A — 5 77 0Tk A il
5 A TAEHNMIEEGI = b — bk S2 B, 2Bk TR B ARIES , SR B M

4k,
bR — SR FRORE R 3-11 TP RIE G S R AR R EMHRE
PSR BT LA, RS AN 32 (.

1, i VR ] (Z)REFEE L B2 H%i%}fﬂ@gﬂf?” %ﬁﬁ;@%m@ﬁzﬁ%ﬁg gﬁﬁzﬁvgﬁgm%% ﬁﬂ% Tﬁ}}g&{ *wxggﬁf}%ﬁ%ﬁﬁ%m%% H
B T Yo ey Ty Yy S ——— S H, R8T AT R R4 AT RTINS e R 2 R g Bt %5 A St N )
o i UL [Baimypopspmey]  WENOFEIANE, BEATRGARATRIEL 450 AR B BB 5 AR R G4 55 ) 5 RIS (I BT 1 B AT S0 A AR 790 7 L 95 SO0 B s
AT [ B2 AR STNFRI 5 51 (2007.07-2000.07) Hm 44 AT BRVA R ) (PU) BEAAEE AN 4 sl e BOE NTE T R RIS E B 5T BT b7 R SIS ) DU i A e v [EIE EALN ke S
S G242 3(2009.07-2016.02) 1B E bR %%chfgg%g@ﬁ;@ﬁmgigg@;Eﬁﬂ;ﬁ@éﬁﬁjﬁﬁ%ﬁ . 2, g%ifhﬁ;\ﬁ%%%igkﬁ%%%Lfﬁifﬂﬁ%lﬁfiimﬁ)ﬂ
i PIERITHR R L 55 ™ M7l s 4 8 B URERESESTIEIAOR=R IR ¥ H 17 3 AT ) FH K 5%
At S R s Tt e s SR G s IO A RS " = 4 L AL 5 o A o [ W 2 B 5 R TR A9 A 4 20 B
AATIE N e SRS, BTEACEE X, MR IE e I 55 R s TR 7= 122 ELMRRALEIN B
FRTp— Lol A R T AR R M B SR IR MR A R (R AL 5 RA T AT KU 2 ) 1) , HIAEERN, RIEGIRH fﬂAdjﬁxE&“kLﬁfjgﬁf"Fﬂm 0%-100% (1% Pu L il ‘ \ ST
Py FERARR EERD BEE BE, B FER 25 15 B BS0 MR L ok T s BB P s L) () 0 R sk % T ISBBPR R SR TR TR0 1) 50% ) , M G il Be R TAT & RHL 61 . ARLGEIE R N S NBE(R . TUREL Y S RS Bl . iR
SR TRl 55 B AR R 523 B R TP SR, AR PRI A7 S ey 7. BB AR, I SIS A RI, 2 ST A S S
T AL KR A R 2. NS B A Ho B AT 80% . 4542 5 H FA/EFIBRE G087 PR M e MR IR A st 8 AR BBISOA S B (0 F iz (R £
! RIS (LOF) 017407 H26 R R T L 5 e = A RS 7 MR BEL S, NS RREART LB RIES N e(FMEEESFE. BT WREEulSEmRTs mism
RO e R SR 1 PG 2 2 o R B 5 B R ;t@g%ﬁgﬁx&%ﬁ . ﬁ%@g@ﬁimﬁifﬁ %@i@l%ﬁf% ;*Zt’ff% ﬁ’g;?%%#&igﬁ
PR BT A R AR TR BT T 4 ST ISTRVe ] BN, f1Es R AN SiRa e BIEE b HEH R EEIN, EHY SR EE
2 gﬂ%&%&é i 2018 4203 1 26 [ j‘ﬁ@ﬁmw%[i B 70 AR R T PR I s R IR B2 AP, T JW 3R ﬁ@ﬁ@gﬁg; ézﬁﬂéﬂf?ﬁgggﬁﬁﬁﬁfE%A%;%%%E%x&f;ﬁzﬁ%%v&ﬂﬁ%
= AT AR R T A T I 1R T R, AR P S A 1% Al E BEETER X ST AT BN
PKRHI-ER 3 FERHE Bl i%%ﬂ%&g?UE*ﬁﬁ‘l%%U&r*ﬂ%Uf s ' HIEAIE S (RES B ST ARV B, R AR R e S . B (VU T “Em=asy ELERATHS PRRENE.
3 ftiﬁﬁd;«ﬁ;&ﬂ*ﬁ 2019 406 H 28 H ENGES T%ﬁﬁﬁ%ﬁ? ;’EF\W&( JEM uﬂ%&f;ﬂAdﬂgﬁ’sz’é% @%E %34&6’1 EH T RESHENEE.
kS (D) Zmbe RN, PR B S T 4 AR R ER S B a AR g { %Evﬁz_d LHﬁTE’J?XA b TfﬁLE’JT%t ST
TR " ()R TN FEE LS A Mok PN R R N A R TR - SR T e 1 i # 48
' Hirthe e W E A LU A58 F LG A B PE  (RBL i " % A e e 2020 %2R 198
FREEEIETRAF
T 5 BEEMIESRAEERRZZRETNA
XTFRAEZETHRIAEFHFE S BESEIEHFRE BX £
AT RES DTG R EORS, PRESEEARATREE 2020 £ h AR 10.00 TSN AR 0.01 78 ; 24K PR IERE 4 1.00 %S KESEFURILSIE k. R A

2 A 19 HEXHER i R A3 AR A R0 5% 7 26 4 (I 4 A : 001000 ) f B4
I P i R IR R 4 Ei B T 10.00 TG TR%E 4 AT 1.00 TC , 38 IR I e 1% 42 %50

0.01 {53, MRk = BRA (8 i 1.00 43 JE% 8 0.01 173 ¢
EARMET SRR b, S S SN 2 & IR R 22 B iR A b, DL

FgE A BB AN F] 0 www.zofund.com ,  BHEFT AN B AR FLTE 400-700—
9700 ,021-68609700 ¥ ifAH %15 E. .

PRESEEFRAA
ZE-Z2F-A+AH




